Financial Bank Account Pledge
Due to GIZ requirements to Proceed with Agreed timeline, specific financial methodology will be followed to move forward with Payments.
A Fiduciary bank account will be opened Jointly by GIZ and the Contracted company in Cihan Bank.
following steps will be followed by both parties:

· GIZ will transfer 90% contract value amount to this Joint bank account at contract signature stage. 
· Fiduciary bank account title will be under GIZ, Contractor and Project title.
· GIZ and the contracted Company will not be authorized to withdraw any amount without mutual agreement 
· Amount transferred to this bank account will be frozen and GIZ will pay according to the installments agreed and signed in the contract until specific services delivered.
· GIZ will afford the fees of Account opening and process initiation in collaboration with Contracted Company.
· One person from each party will be dedicated to Authorize Payment movement (Pay and Withdraw) based on specific services delivered
· Contracted Company will afford the fees of amount transfer to their own external/internal Bank account.
· GIZ will afford the charge of transfer from GIZ bank account to the agreed Joint/Fiduciary bank account. 
· Whatever related to the works technical requirements (Add, Remove, Deduct or Modify) will be amended in the contract and any change in contract conditions will be reflected on the agreement on this Fiduciary bank account.
· Company will be obliged to return any deducted Fees agreed or modified to GIZ Bank account based on implemented work progress or service delivered.
· Company must fulfil the documents bank requirements including but not limited to:
(Request letter to opening Bank account, Company registration certified, Company Stamp, Business card, Financial report 2019, Passport, Personal Documents, Personal Photos, Company Tax Endorsement)
· Company failure to Open the bank account will lead to cancelation of award moreover, Company will be pledged to not ask for any compensation against this Cancelation.
Note: This Document is mandatory to be reviewed, agreed, and signed by the applied companies otherwise, Application will be rejected and excluded during the evaluation process.
Company Name:……………………………………………………………………………
Company Representative:…………………………………………….
Date:…………………………………………………
Location:…………………………………………
Signature :……………………………………..
