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Terms of Rreferences for annual audit
I. Introduction 
Brief background information:
Terre des homes Switzerland – TDH - Iraq Branch office needs to prepare its yearly financial statements in accordance with the International Financial Reporting Standards (IFRS), and the local accounting rules – under Iraqi laws -  for the financial fiscal year ended as of 31/12/2021 for its Erbil and Bagdad bases.

Tdh is responsible on providing the required information for the  preparation of the financial statements. The Chartered Public Accountant is responsible for preparing the financial statements and for ensuring necessary and adequate internal control systems are in place. Tdh seeks for high quality and transparency in its financial statements.

2021 TDH incomes approximately 10,000,000,000 IQD 

2021 TDH expenses approximately 9,000,000,000 IQD
II. Objectives and scope of the audit

· Express an opinion on these financial statements in accordance with IFRS and local accounting rules, under the Iraqi laws in force. These standards require that they comply with the Code of Conduct, and perform the audit to obtain reasonable assurance that the financial statements  does not contain any material errors. 
· The audit involves obtaining evidence supporting the amounts and disclosures in the financial statements. The choice of such procedures will be determined by the auditors. This includes to assess the risks of material misstated in the financial statements, whether due to fraud and/or error; to assess the control system in place; to determine the effectiveness of the entity's internal control system, to evaluate the relevance of accounting policies applied and to evaluate the general presentation of the financial statements.

III. The reporting 
The reporting shall contain a copy of the establishment's license for the branch in Iraq , trial balance , the balance of the review , copies of the previous financial reports (if available) , copies of assets registration's ( lands, Buildings , cars , etc.) , the bank statements  as at 31/12/2021 and stock & cash count reports, as well as list of Grants, member ship fees contributions which were actually received, disclosing the activities carried out in 2021.The final reports for GoI and KRG should be submitted in accordance to the official deadlines set by both governments areas
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