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ANSWER THE FOLLOWING QUESTIONS

1. Which of the following statements take into consideration the success of the Business
Plan? (You may select multiple answers)
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A business plan helps you shape your idea about the project that you would like to run

A business plan helps you research and analyze your target market

A business plan helps you determine how much money you need to start and operate your project
A business plan helps you determine whether your project will be profitable or not
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2. What can you identify through Market Research?
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e. ldentify gaps in consumers’ demands
f.  Existing competitors and probable entering competitors
g. Consumer segments
h. The best location for your Business
i. How to price the products or services and the best way to advertise and sell.
j. All the reasons that are mentioned above
k. None of the above reasons
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3. Link the following terms to the correct description.

a. Whatis a price? ¢ md) gala
b. What are the assets? $0sa) A La
C. What are operational costs? fa ladal cadlsill A L g
d. Whatis the profit? Sl sa a2
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=  The excess money after subtracting the costs.
= Abusiness’ property that is valuable and could be converted into cash.

= The amount of money that people are willing to pay for a product or service.
= Cost to be paid for running a Business.

4. What is the purpose of Record Keeping?
a. Record Keeping helps you know if your business is making or losing money.
b. Record Keeping helps you keep track of the cash available to you for your business now or in the
future.
c. Record Keeping helps you remember your business expenses and income/sales.
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5. Please review the following example and answer the questions below.
Fatima has decided to start a clothing design business. Fortunately, she already owns a sewing machine! She was

able to buy fabric and other sewing needs for 10,000 IQD and she designed her first shirt. She sold her shirt to a
neighbor for 18,000 1QD.
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a. Whatis the cost of the shirt?
b. Whatis Fatima’s total income?
c. Whatis the profit of Fatima’s shirt?
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6. Please review the following example of a business’ monthly financial records and answer the questions
below.

Please calculate and write in the total income and total expenses.
Is this business earning profits? (Yes or no)

What are the business’ profits or losses?

What is one way that the business could increase its profits?
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By signing below, | confirm that all of the answers written above are my own.
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