Term of Reference 

Context
The IOM Iraq Office is considering establishing an agreement/ PO for service with top-ranked insurance suppliers to enhance efficiency, reduce costs, and maintain exceptional service quality. This agreement will cover the provision of Iraq mission insurance for an initial Two-year period, extendable for an additional year based on satisfactory performance evaluations. It's important to note that only qualified bidder who will pass the eligibility and technical criteria and offer the best financial proposal will be selected while only one bidder will then be awarded this RFQ tendering process.
This document delineates the terms and conditions set forth by IOM to ensure the consistent and successful execution of procurement processes for insurance coverage for its Iraq mission.

Important to note. 
You are reminded that your bid needs to clearly include the following:
1- Premium in value and rate (for future quality adjustment by IOM).
2-Dedactibule amount in value and rate (for future quality adjustment by IOM).
3- Minimum insurance covered value.

Categories of insurance 
Where IOM Iraq mission would like to have the following insurance categories:  
A- Asset property that includes: all risk + political violence coverage. 9,306,533.18 USD and vehicle with total value of 4,408,429.24, please refer to the attached Excel sheet 

B-Cash in Hand.
C-Cash in safe 
D-Cargo in transit (upon Request) where this may include medical supplies, NFIs, machines, etc. that could be transported using sea, inland, or air freight. (The attached Excel sheet in regards is only an estimation of what is currently we have, and the total value may be adjusted over time by mean increase or decrease), the request for the insurance service for this category is on demand and may be specific for giving duration as a case-by-case approach.
E- Vehicle insurance where this should include:
· Theft of the vehicle.
· Third Party Liability 
· personal accident (passenger and drivers)
(The attached Excel sheet in regards is only an estimation of what is currently we have, and the total value may be adjusted over time mean increase or decrease).
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